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UNITED STATES TREASURY NOTES

Notes of Tax Series A-1943 and Tax Series B-1943 To Be Inscribed in One Name Only

To all Banking Institutions, and Others Concerned,
in the Second Federal Reserve District:

Reference is made to our circular No. 2252, dated August 1, 1941, transmitting- a copy
of Treasury Department Circular No. 667, setting forth the terms of the offering of
Treasury Notes of Tax Series A-1943 and Treasury Notes of Tax Series B-1943.

The Treasury Department has now advised us to the following effect:

Hereafter notes of both series will be inscribed in one name only. Notes heretofore
inscribed in the names of both husband and wife, notes inscribed in either name, and up
to $1,200 in notes of Tax Series A-1943 inscribed in each name, are acceptable in payment
of tax due from husband and wife where a joint return is filed.

In line with the determination that notes will be inscribed in one name only, no notes
of either series will be inscribed in the name of a parent corporation "and subsidiaries".
If a consolidated excess profits tax return is filed, the excess profits tax of a corporation
and its subsidiaries would be assessed in the name of the parent corporation together
with all of the names of its subsidiaries. Therefore, notes purchased by a parent cor-
poration would be equally acceptable for the excess profits tax of one of its subsidiaries,
and notes purchased in the name of a subsidiary would be acceptable in payment of the
excess profits tax of the parent as well as the excess profits tax of any other subsidiary
of that organization. Inasmuch as subsidiaries are required to file separate corporate
income tax returns, notes in the name of the parent corporation would not be acceptable
in payment of the corporate income tax of a subsidiary, nor would notes in the name of
a subsidiary be acceptable in payment of the corporate income tax of the parent or any
other subsidiary, except in the case of railroads, which are permitted to file consolidated
corporate income tax as well as excess profits tax returns.

Additional copies of this circular will be furnished upon request.

ALLAN SPEOUL,

President.
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